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(MWEEQKHG 1Q WH&KIH -XWIUFH 5 FKDUG - DIQHUS$ Z DUGV KRORXURXWARQGIQ) 396&
YROQWHLY DALRW &DQDGD Z KR HP ERG\ RXUFRWH YDOXHVRI GLIQW HTXIW DQG KXP IOV

7KH VWXGHQWY DQG WKH YROXQWHHU ODZ\HUV VXSSRUWLQJ
HVVHQWLDO ZRUN 3UR ERQR ZRUN LVQ W MXVW DERXW SURYL
WKRVH LQ QHHG ,W V DERXW UHLQIRUFLQJ SXEOLF WUXVW LC
WLPH D ODZ\HU KHOSV VRPHRQH QDYLJDWH WKH OHJDO V\VWEF
DOQ\WKLQJ LQ UHWXUQ LW VHQGV D PHVVDJH WKH ODZ LV KHI

7TKH5W+ RQ 51FKDUG: DIQHU &KIHI -XWIFH Rl &DQDGD
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®U DOUHVRXUAHV DERXWWH, XDOYIRBIQRH KDV EHHQ HVSHAD® P HDQUQIIXOWR P H 7KH
SUIRFHW Rl GHYHRSIQ] DFFHWIE®! WDXP DIQIRWP HG DQG HIHPRYH UHVRXUAHV IRU
VXUMYRW/ KDV EHHQ ERW FKDEHQIIQ) DQG IORHGIE® UHZ DWEQI , G @\H VR H SKHW
P\ MOFHH JIDAXGH VR 1 DRP L3IQOR P\ SIRMPASDURHU DQG -HWIFD -RQHV WH
SIRMPWVFRRUGIODVRU |RU WHU FRIDERUMRQ GHGIFDMRQ DQG SDWIRQ WURXIKRXW
WL SIRWAW, DP DOR GHHS® WDQN XOWR -XID %HDQUHU RXU &KDSWU 38 RILDP
&RRUGQDRUI RUKHUP HQRUKIS [LRP WH P RP HQW NRIQHG 396& DVD /

&HLOGK 1 RWD ) HHVKDP

0\ SR ERQR H SHUHQFH Z DVH WHP HO U-Z DUEQU HQDE@QU P HVR GHYH®RS D
WRQJ ERQG ZIW P\ WDP P HP EHW ZKR SWRYIGHG RXWMBQGIQJ VXSSRUN
WURXJKRXWINH SLRMPW, DOR KDG D FKDQRH VR GLLHA® FRQMEXW VR P DNIQJ D
FROPRUHW DQG P HDVXDE®! 1P SDPWRQ -HXOHWH .GHP DQ RUDQ] DARQ WDW
VXSSRUNV 2 XVBRXDLY \ RXW IQWH 6/ * %774 ,.$ FRP P XQW 7DNQJ SDUAIQ WLV
SIRMPAQRWRQO DARZ HG P H\R DSS® P\ G DON@Y 1Q D FRQFUHWM | LDP HZ RWN

IMDOR VWHQIWHQHG P\ FRP P M2 HQWWR GH HQGIQU WLV FRP P XQWV WKW

KRSH WDWWH \RRY ZH FUHDWG Z I@VXSSRUVP DQ\ SHRS®! DQG LQFUHDWH

DZ DIHOHW DERXWKRZ [P SRUBQMWY VR NHHS Z RINQJ VRZ DG LOFGMRQ DQG
HTXDOW

“XWWIQH/ HP D\

i KHVH DUH MVWWE R Rl RXU&-5: $ ULHASIHQW ILRP  DRIRW WH FRXQW 5 HDG DERXVD@SDVADQG SLHVHQW
UHASIHQW DWSLRERORWXGHOW FD DZ DUGV b
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'KHQDFKLOW LD JQRAHNED Q F WIKE LV HDVIHH FQRRIQ W KFHKLOG V

KH D OBWKIY O VRP L QW D E I3@LMQMDAEHFR D UW L FX X0 Q BUDRE O H

O H JIDVO/ X IHWYF O XI®DIPQOD HP SOR\P RQW P L J U D WH.IRV@ Y HRCR U H
SURQRX QR MR ¥ HWXL P L W.K)® Q B QIR F VX S RIRW K R PW K H
QHHG IRU DFFHVVLEOH OHJDO VXSSRUW LV SDUWLFXODUO\

SHFRJQLWKQAD S3%6&W*LBQLYHU&KWS WSHDW W Q HILMIEX F D Q
D4AXHEHF ERVWHBQL]YWIRBUWE RUO UMD Q FHUB KHDBLOLHV

W R D X QF K+X U L HOUWRIM AR ¥8 U R MIHLFRVVES U R Y LES L OZ IHWAO H D U
DFFHVVQEINGD R UP DWDL RORBHGKQL TRHHGWULPDORFXVHG
RQIDPLODZVVXHQFOXSDYHQMXMKRDQWKLGEVWRXWULQJ
PHGLFDO WUHDWPHQWY ZLWK D VSHFLDO HPSKDVLV RQ IDF

IDZVWXGMR®X QWHRMWBGK FWMHGH WY HDDE&UHDWEWHUDFWLYH
SUHVHQW DWK DRRKYS HIEP HWE H W WKIQG H U V WIK®IG UJ K VGV K H
QHFHV WDWHS B D NZHK L GHHF W MQKIHW B S S U R S WIHDAR B WARIVO S
WKHPUHVHDPHOWDEDQRBWUPRIQRIWMBWLIILFKORXPVWDQFHYV
%\SURYLGWKQHSHDFWLRBIDY® HVRXUWKBWRMKHF@SHGELOLHV
IRFXV RQ ZKDW PDWWHUV PRVW WKH ZHOO EHLQJ RI WKHLL

7KIRXIK P\ LQYROHP HWZ W 3968. , KDG .
WHSUMBIHR GHYHBSIQ) DOG GDAQ) D .
SIRMPANDW QH-DUVR P\ KHDUNIIYQD \
FRQFUAM BU DOVKSSRUAR WH | DP LGHVRY
FKUGUHD Z W FDGFHU - 2 XUWDP R @Z \
VIMGHOWILRP \E R | DFXGNZ DVFRP P MG
\R SLRYIGIQ) KXP DCH HP SDIMHAE DQG
H I HARYH BU DOKSSRUNGR | DP L0V FRX@ (

IX® IRFXVRQZ KDAHD® P DWMLHG \WHU |
FKIGVZ HOEHQ) DOGUHRHY b \

5D\ DQH 1 DK@ \
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,QWKH SURJUDFPD WKH&FRQWL QUWBIGP L QLVWHMRWAHOLQLFDO
RSHUDWIKR@Y YDQFWMQUD WA UWLDMLSBE®WSDP QWG HDEKWK
VXSSRURMP DY W X GFIWH Z R UNHEWERQBDZ\MK¥S HWR Y\BFOLHQW V
KDYWKRSSRUW XMIRMD QL QJISTCOON L FLODKHEDYV HWQ GVKM XV WL FH
VI\VWHKHDWW HFQEDWSHDUDBFWWHRXNLS SME®DYLJBWHQHJID O
PDWWBWPHBLWE GHHSNQGHUVW IRQ@IKMD PLER X BW R F H/QY/G
SURIHVVLBQDDMREURWUP VK H OLQWLFUY LIFHNVG HPD @R GOLHQW
IHHGEDFN LV RYHUZKHOPLQJO\ SRVLWLYH
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$VD &DWZRINHU , KDYHKDG WH
LQYDOXDE®! RSSRUMXQIW VR FRQMEXWM
P HDQLQUIX@ VR WH QVHVRI
LQGLYLGXDA QDYLIDWQJ |DP 1O @Z
DAXHY  : KDWWHW \KH ) -& DSDUALY
QRWKKVANH TXD@WV Rl WKH G0 DO
VHUYLFHV SLRYLGHG EXV\DOR WH
GHGLFDWRQ DQG HP SDW\ RI RXU
FDVHZ RUINHWY VXSHIYIMQI @Z\ HY/
DQG GDGHIKLS WDP  7KH) -& V
FRADERWDWYH HQYLLRQP HQW RWMUY/ D
VHOVH Rl WXVADQG HP SRZ HLP HOW
DARZ LQ) FAHQW VR | HHOKHDUG DQG
VXSSRUMG GXUQJ VRP HRI WWHP RW

FKDEBQULQU WP HV 1Q WHU@YHV

6DUDK %RQQHU 3URXO]

BWWGHQNRDVHZ RUNHU ’ ’



)DPLO\ /DZ IRU ,QGLIJHQRXV &RPPXQLWLHYV

,ODGGLWIRQLQWKH&SDUWQHUWEBRZQWRZEJDOHUY L BAW K H
8QLYHUR/IZ\RUR QMR UL 5 -DF NP DIF X RWAD ZW RS HHOHUQIRUPDWLRQ
VHVVLRQYDPLODZ WRQGLJHGFRPWPXQLWEKHVHD®HOLY HRMG
VHVVLRRQWR X JWRKEWWHU WHUW®R ZRL WKKIW LB W LRDQWDDQ R
WZRLWWKHEGDZODWLYH. HQ G RKILBWOIG KXQG D\, QGLIHQRXV
JULHQGVKLS &HQWUH FRPPXQLW\ PHPEHUV DQG IURQWOLC

7KLV LV DQ P SRUBQMHUYLFH WDWI L@ D VI QULFDQAIDS  DVP DQ @Z\ HY DWH
QRWINQJ RQ/ HIDOBLG 2 QUUR FHUAILFDWAY DQG P DQ\ UHJLRQV GR QRVWKDYH
DQ H SDQGHG' XW &RXQUHOHYLFHV VXFK DV GRFXP HQAGLDIWQI RUUHYIMRQ
7KH WGHQW SLRYLGH D YH) P HDQLQU I XOVHUYLFH DQG P\ H SHUHQFH LV WDW
FQHQW GDYH D FRQVXOV HHIQJ WDWIKH. KDYH EHHQ KHDUG DQG UHFHLYHG
LQIRUP DWRQ VR P DNH QDYLIDWQJ \IKH B DOV VWP HDMHUI RUWKHP

\HQ 29

\ 9DQ /RR
6XSHUYLVRU )DPLO\ -XVWLFH &HQWUH

7KDQN <RX
3% 6&ZRXAMAMHRFNQRZOWMOWKHE& ¥RUG XU LWK H SURJUDP
\HDUDWDGHRVVLEORXWRVWHUROXQWBRAHNYRXUHQHURXV
IXQGHUQRFOXBX@URJIJUBPUWQHUDHLR QWD WRIKDPSLRUWQHU YV
(SVWHKR@H DQBKXOPDOADUWQHFU&OLGXBESRUWBIDYGR0XUWU\
//3 OF&EDUWBQVH@RPSDQB DQGKRPVERJHUY .LG0BUWQHUY
JULHQGV RI WKH )-&

7R OHDUQ PRUH DERXW WKH )-& V SURJUDPPLQJ DQG IXQGHU
YLV MWMRERQRVWXGHQWY FD IDPLO\ MXVWLFH FHQWUH



¥ (X0z..E® REx z
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7KHQGLIJHQRPD GLIKWWRIUEBEP JDIQDSDUW Q HENKZ BB R Q G
WKHQWDUHRBHUDVRIRIGLIHQRMXHQ G\RKHGW UH)V)& GHVLJQHRG
FRPEDWWL ,QGLGHYRX\M LBD\XWRURWPQWK LHQGYKRVWEXLOG
NQRZOHBERXVXPDQLJKWARQXUEDQGLJHQRRPP X Q L WLGHIN R
HPSRZHU LQGLYLGXDOV WR PDNH GHFLVLRQV DERXW WKHLU

7KISUHYLRXRJUDMMD DDV RF X VRGN KBIH G H'Y H O RFSIIVHK@MP D Q
5LIKWOLQWAEHUX QX QG HWKELUHMEDJIHP ROMKHK X Q GH D\
 QGLJHQRXVWQGYKIQSNTG%,)®QR@GDZNDDWL)YH HQ G &KIQSV UH
21)& 7KURXWKWXVW D HQIHRGRN W K HVWHR Q WU HQRVK&OLQLFV
UHR S H QHRGKSIX E QLA K H SURJUDHD UKHVAOILEBURYLGH
|UHWX PP D OHJID®Y LIFGIG H JID®I R U P DUIH.GRIDW RQX P D Q L J KDAD\G
GLVFULPLQ@GMEKEQ W DUXRD 6LJKARGHQ B KIMHGHEDQDGLDQ
+XPDG@LIKWRWR/ HOI LGHQWGIN1HQRIGLY L G WD IONU H RV
2WWDZD DQG 7KXQGHU %D\

7XQH LQ VR VKH
,QGLJHORXV + XP DQ
5LJ KW 3RGFDW/

$YDIDE®I RQ 6SRW\ DQG $SS® 3ARGFDW




&RP EDWIQJ 5DFVP DQG' LVFUP LODVRQ LQ 5 HVIDLOBHWIQJIV

' QGLJHQRMWRSSHGBWVHUYH
VDIHW\HV SHB QGG L JQ LLVQ\
HYHUYHWDSIDRHWDFLY GG
UDFISUR | L HPDBEIUVLVWHQW
LVVXHDFURVM QDGDUMWDLO
HQYLURQPHQWYV

7 K.\8 D \NWD W KZHQ W DUXIRD Q
5LIJIKW&RPPLVVLRQG WKH
2QWDVHBHUDRILAGLIJHQRXV
JULHQGVRHRWUBWGWKH
GHYHOR SR\ X LG D QA
DGGUHMWQG SUHYH@WQWL
,QGLJH@RXVULPLQD®WWRQO
VHWWLQHVHUDDZVWXGHQW
YROXQWHNMSSRUWMEKLV
LPSRUWDRWWKURXWKHLU

LQYROY HPHVWMK HQGLIJHQR XV
+XPDQ 5LJKWV 3URJUDP

[/ HDUQ P RWH DQG DFFHW
VKH JXLGH

396& LV JUDWAI XOIRUVKH VXSSRUARI VIKH &DQDGLDQ + XP DQ 5LIKW &RP P DMMRQ

WH 2 QDUR +XP DQ 5LJKW &RP P MMRQ WH +XP DQ 5LIKW / HIDO6XSSRUN
&HQWH DQG 0 F&DUM\ 7«WDX®V DQG E\ ViKH 8 QLYHUAW RI 2 WZ D ) DFXQV RI

/DZ VKH 8 QLYHUAW RI 7RIRQVR +HQU 1 5 -DFNP DQ ) DFXGV RI /DZ 2 VIRRGH
+ D@ DZ 6FKRRO DQG / DNHKHDG 8 QLYHUAW %RLD / DVNLQ ) DFXQV RI / DZ

7R ®IDUQ P RUH DERXWKH , QGLIHQRXV + XP DQ 5LIKW 3LRILDP  YIMW
SURERQRWXGHOW FD LQGLIHORXV SHRSGHV
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© M WH VXSSRUARI 3%46& V 1 DWRQDOR I1IFH 3%6& V
OZ VFKRRO&KDSWAY UHVSRQG VR EDUIHY VR MVMAEH 1Q
WHU ®FDO FRP P XQMHV ,Q XQGHU WH
GDGHUKIS Rl IXGHQAMBII ILRP FRDWWR FRDWW
396& &KDSW/IDQ  GLYHUH SLRMAW 1Q SDURHUKIS
ZIW FRP P XQW RUDQJDARQY WWRXIK WH
HQIDIHP HOWR OZ WXGHOWRXQMHY DQG

SR ERQR @Z \ HUDQG QR VXSHUYVRWY/

3%6& 1 DWRQDO2 IIFH FXWDWAV GDLIQ) RSSRUMQMHYV
ZIW WH JRDORI IOAHDMQJ WH FDSDAW RI WH ®GUDO

SIRIHWRQ VR FKDTIQIH i MP [ LOHTXIAHY ' XUQJ WH

\HDU 3%6& KRWMG RXU DQQXDO 1 DWRQDO
/ HDGHUKIS &RQIHHQPFH DQG GHIYHIHG RXU 6XP P HU
/ HDUQIQI , QAWM WDWFRQUMMG Rl VHWMRQV RQ DOW.
RSSIWMRQ ,QGJHQRXV ZRUBYIHZV DQG  FX®XWDO
KXP IOV [QFOMYH JHQGHU ®QIXDIH WDXP D IQIRWP HG
OZ\ HUIQJ DQGRWHY/

39%6& 1 DARQDCR |1 LIFH GHYHERSV DQG LKQV QRYHCSLRMFW
WDADGGUHW FRP SB[ DQG Vi WP LE IQHT XAV ,Q

3968 RSHIDMG WH ,QGIHQRXV +XP DQ 5LIKW
3WRILDP DQG WH ) DP 1O -X\WWFH &HOWH  HQIDILQJ
KILHG WXGHQW IQFOGIQ)  IX@WP H VXP P HUWRGBN \R
VHUYH FIHQW DQG FLHDW GHOYHU SXETF B DOHGXFDMRQ
UHVRXUAHV  7KHWH SWRILDPV DIH SUP DU®  IXQGHG
WURXJIK GHGIEDWAG SLRIDP 1 XQGIQJ

3%6& V1 DARQDR [IFH SLRYIGHV WDIQIQJ  IXIGDQAH DQG
RYHULJKW W IDAOMAW SWRIWP P IQJ DARW  WH

GRXQM  ZKIFK HOMY DGP IQMADWYH  VXSSRUN
WIRKQR®J\ P HP EHUKLS VR SUIRIHWIRQDQILRXSV RIIIFH

H SHQVHV DQG RAFXSDQR.  DQG RWHULHDWG H SHOWHV
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